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BAZIKA OIKONOMIKA METEOH Q1'25

Auénpévn kepdoopia e peiwon tou kaBapou davelocpou

KUpla olKOVOHLIKG OTOIXEla

- Au§nuévn kata 31% n opyavikn kepdo@opia (a-EBITDA), o€ oxéon pe To A’ Tpiunvo 2024,

ota 63,8 eKaT. EUPW

AOnva, 21 Maiou 2025

- Meiwon Tou kaBapou davelopou kata 95 ekat. eupw anod tnv 31.03.2024

KUpla ENXElpNOLAKA OTOLXELQ

- Au€non tou 6yKou nWARCEWV Tou KAGSou ahouptviou — avakapyn tng eUKApPNTNG

ouoKeuaoiag.

© YWYNA£EQ TIPEG pETAAAWY, PE onuavTiKh §10pOworn ota téAn Maptiou Adyw TG avnouxiag
via tTnv entBoAn epnopiKwyV Sacpwv

« XapnAog pubpuocg enevdioewv
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YxoAalovtag ta anoteAéopata, o Mevikog AteuBuvtig tou KAadou Alouptviou, NikéAaocg Kapapnatéag, SHAwOE:

«O kKAadog aloupiviou onpeiwoe toxupég endOoELG TO NpWTo Tpiunvo tou 2025, napd tig NPOKANCELG OTIG CUVORKES
¢ ayopdq. OLéykol nwARoewyv auénbnkav, Kupiwg ota npoidvta tou KAGSoU cuokeuaaoiag avayukTIKWY, MOTWY Kal
Tpo@ipwy, KabBuwe eniong Kat o€ AUCELC ahoupiviou yla tnv NAEKTpokivnon otnv autokivntoflounxavia. Ennpéobera,
onuewwbnke avénon tou dykou NWARCEWV oToV Todéa TNE EUKAPNTNG CUCKEUAaiag, evioxuovtag ti¢ ENdOTELG TOU
OUYKPITIKA PE auTéC TOU MPWwTou TpidAvou tou 2024. Aivovtag npotepaltdtnia otnv opyavikn pag avantuén,
Statnpwvtag éva t.copponnpévo piyua npoidvtwy Kal epapudlovtag pla neilBapxnuévn npooéyyilon otn Staxeipion
Tou Ke@aAaiou Kivnong, eVIoXUOUPE TNV aviaywvioTkotnTda pag wote va pnopoulpe va e€shilcodpacte padi pe toug
neAdteg pagy»

YxoAalovtag ta anoteAéopara, o Mevikdg Ateubuvtng tou KAadou XaAkou, NMavog AwAo¢, avagepe:

«O KAGdoq pag anédelée yia GAAN gla popd nwe, o€ éva olaitepa anartnTiko Kat NARpwWE aviaywvioTikd OLKOVOULKO
neptBarov to onoio xapaktnpiletat and nolkiAe¢ npokAnoslg kat 61ebvi) afeBatdtnta, to EMNXEIPNPATIKO pag
povTéNo, péow TNG avantuéng Katvotoépwy npoidovtwy Kal Blognxavikwy epapuoywy uwnAng npootiBépevng aiag
KaBwc¢ kat unnpeotwyv uynAng nowdtntag os £va cuvexwc au€avopevo eUpog nehatoloyiou, cuvexilel va Stacpalilel
n otaBepr pag nopeia kat enttuxia. Mapda tig Suopeveic olkovoulkég ouvOnkeg, o KA\adog pagkatapepe va dlatnpnosl
TN AstTtoupyIKi Tou Kepdo@opia o uwnAd enineda, eniPeBatwvovtag tnv avlekukdTNTA TOUN.

loxup£ég olkovoulkég endooel¢ and tov ‘Optho ElvalHalcor katd to A’ tpipnvo tou 2025, ev péow noAAanAwv
npokAnoewv. O NANBwPLoPOC Kal Ta entdéKla avapopag unoxwpnoav nepattépw, Opwe n ouvext{OPevn yEWNOAITIKA
kat oikovopikn aBeBatdétnta e€akoAouBnoav va ennpealouv apvnTkd to naykOoplo olkovoulko nepiBaiiov.

O 'Opthog napouciace avénon tou dykou NWANCEWY Katda 1,5% kat tn¢ Asttoupyikig tou kepdoopiag og alykplan
he TtV avtiotowxn nepiodo tou 2024. O KUKAOG epyaciwv dltagoppwdnke ota 930,9 ekat. eupw to A’ TpiuNvo Tou
2025, auénuévocg katd 14,0%, cUYKPLTIKA PE Ta 816,6 £KaT. EUpw TNV avtiotoixn nepiodo tou 2024, ennpeacyévoc
Kupiwg and tg avuénpéveg HEOEG TIHEC TWV PETAAAWV.

Mo cuykekpluéva, ol TIPEG TV PETAA WYV oto LME Siatnpndnkav og uwnAdtepa enineda anod to A’ tpignvo tou 2024.
H péon tpn tou alouptviou Stapoppwbdnke ota 2.497 supw avd tévo to A’ tpipnvo tou 2025 évavtl 2.025 supw avd
TO6vOo To A’ Tpiunvo tou 2024, fAtot auénaon 23,3%, evw N PHé€on TUA Tou XaAkoU Sdlapoppwbnke ota 8.875 supw ava
TOVOo £vavtl 8.122 gupw avd tévo tnv avtiotoixn nepuacivi) nepiodo, auénuévn katd 9,3%. TéAog, n Pgéon TIUn Tou
weuddpyupou Stapopewbnke ota 2.698 eupw ava tovo 1o A’ tpignvo tou 2025 évavtl 2.547 eupw ava tovo 1o A’
tpiynvo tou 2024, Atot avénon 5,9%.

Ta evonoinuéva piktd képdn avaABav ota 82,3 ekart. eupw to A’ Tpipunvo tou 2025, évavtl 53,2 €kat. EUpw TNV
avtiotolxn nponyouuevn nepiodo, evw ta evonoinuéva kéEPSn npo @opwv, TOKWY Kal anocBéccwv (EBITDA),
Slapopewbnkav ota 70,8 ekat. eupw évavtl 44,8 ekat. eupw to A’ Tpipnvo Tou 2024 w¢ andppola Twv AOYIOTIKWY
anoteAecPatwy Twv JETAAwYV, Ta onoia Stapoppwbdnkav oe kEpSo¢ 7,0 ekat. eupw yla to A’ Tpignvo tou 2025 évavtl
{nuiwv 4,2 ekat. eupw to A’ Tpipnvo tou 2024,

Ta avanpocappocpéva svonotnuéva képon nptv and eodpouc, tokouc, anocPBEcelg, anoteAéopyata PetdAlou Kal
Aownd éktakta £€€o6a (a-EBITDA), Ta onoia aneikovifouv kaAUtepa tnv opyaviki kepdopopia tou Opidou, augnBnkav
kata 31,0% kat Stapoppwbnkav ota 63,9 ekat. eupw to A’ Tpipnvo tou 2025 £vavtl 48,7 £KAT. EUPW TNV AVTIOTOLXN
nponyoUpevn nepiodo ennpeacyéva and tnv alénon tou 6yKou NWANCEWY, TWV TIHWV Katepyacsiag Kkal tTnv auénuévn
XpAon okpan, napd ta au§nuéva kéaotn evépyelac.

To evonolnuévo kabapd xpnuatoolkovouikd anotédeocpa (k6otoc) diagyoppwbnke ota 9,7 ekat. eupw yia to A’
Tpignvo tou 2025, pelwpdévo Katda 22,4% ouykplvOuevo Pe ta 12,5 ekat. eupw tnVv avtiotoixn nepuaivi nepiodo. H
petaBoAn autr o@eiletal otov Katd 95,5 ekat. eupw pelwpévo kabapd davelopd os oxéaon e to A’ Tpiynvo tou
2024 w¢ enakéAouBo tng au§nuévng Aettoupyikig kepdoopiag, kal tn Peiwon twv enttokiwv avagopdg. A&iel va
onUelwOel 6TL To 70% ToUu ouVoALkoU davelopou ftav o€ otabepd enttdkio oto TEAOG TNG NEPLOSOU.

Ta evonolnpéva képdn petd and poépoug aviABayv ota 41,6 ekat. eupw yila to A’ Tpipnvo tou 2025, évavtt 14,6 ekart.
€UpwW To A’ TpidnVvo tou 2024, evw ta evonotnuéva KEPSN petd and poépouc kal Sikalwpata gelowneiag aviAbav og
40,3 ekat. eupw yia tnv nepiodo (A 0,1074 supw ava petoxn) and 12,9 ekat. eupw yla tnv avtiotolxn nepiodo tou
2024 (10,0345 supw ava petoxn).
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Baoika OlKovoplKa Mey€On

‘Opthog
" . MNa toug 3 prive MNa toug 3 prve
flooa o€ € 000 fwo Ty 31032005  éwe v 31.03.2034
NwANoCELG 930.932 816.585
Miktd Képdog 82.258 53.230
EBITDA 70.830 44,751
a-EBITDA* 63.850 48.724
Aelrtoupyilko Anotéeopua (EBIT) 53.766 27.028
a-EBIT** 46.786 31.001
KaBapd Xpnuatooilkovopikd anotéAeopa (9.689) (12.480)
Képén npv and popoug 45.337 14.672
Képbén petd and opoug 41.599 14.587
Képén petd and @oépouc & Sikalwpata geloyngiag 40.293 12.939
Képdn ava petoxn (€)*** 0,1074 0,0345
KaBapo6g Aavelopog 669.684 765.148

KUpla olkovopiKa otoixeia - ava KAado

TR TR TR

€000 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024
MwAAoelg 470.437 399.614 460.495 416.971 930.932 816.585
EBITDA 51.017 13.855 19.812 30.897 70.830 44.751
a-EBITDA" 39.124 20.475 24.725 28.249 63.850 48.724
EBIT 39.047 2173 14.719 24.855 53.766 27.028
a-EBIT** 27.154 8.794 19.632 22.207 46.786 31.001
EBT 33.240 (5.127) 12.098 19.799 45.337 14.672

*a - EBITDA = EBITDA nAéov avapop@woelq yia + Znuia / - Képdog and pétaio, Znuia and Staypa@ég i anodelwoelg nayiwy, -
Képbog / + Znpia and nwAnon nayiwy, + / - Aoind éktakta avépyava £écoda / £€o0da

** a-EBIT= a-EBITDA -AnocBéoslc.

**Ta képdn ava petoxi) unoloyilovtal Slalpwvtac ta KEpdn HETA POPwWVY NoU avaroyoUv 6TOUC KOWoUC HETOXOUC TNG MNTPLKAC,
HE TO HEoo oTaBuiopévo aplBud Kolvwyv HETOXWY, £€alpwvTag to HEco aplBpod 1§iwv PETOXWYV NOU €{Xe TNV KATOXNA TOU O
‘Opthog.
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0O 6yko¢ nwAngewv tou KAadou AAouplviou, Katda to npwTto tpignvo tou 2025, Atav auénuévog katd 3,1% o€ axéaon
ME TO avtiotolxo nepucivoe tpiunvo, odnyoluevog Kupiwg and tov KAAdo tng ouokeuacoiag, napda tig Oledveic
npokAfoelg. Auénuévog, eniong Atav o kKUKAog epyactwy tou KAddou, o onoiog aviABe ota 470,4 ekat. eupw o€
oUykplon Je ta 399,6 ekat. eupw TtV avtiotoixn nponyouuevn nepiodo, Adyw, KUpiwg, Twv uWnASTEPWY HECWV TIHWV
TwV PETANWV. Mapd tic auénuéveg TIPEG evépyelag ol onoieg sixav apvntiki enidpaon, N Asttoupyikn Kepdopopia
tou KAGAdou aufénbnke, anodibdéuevn oto PBeAtwpévo npoioviikd piyua, tnv auénuévn xprAon okpam Kat Tig
UWNAGTEPEC TIPEG Katepyaaiag, sdikdTepa yia ta npoidvra tng eUKapuntng cuokeuaciac. To a-EBITDA aviABs ota
39,1 ekart. eupw to A’ Tpipnvo tou 2025 évavtl 20,5 ekat. eupw yta to A’ tpignvo tou 2024, auénuévo Kata 18,7 ekat.
gupw. Ta kEpdn nptv and pdpouc avirBay oe 33,2 ekat. eupw, évavtl {nuiwv 5,1 ekat. eupw TNV avtiotoixn nepiodo
Tou 2024 ennpealdueva kal and ta anoteAéopata PetdAAou ta onoia dtapoppwbnkav os kéEPdn 11,8 ekat. Upw
évavtl {nyiag 6,8 ekart. eupw TNV avtiotoixn nepuatvi nepiodo.

XapnAd, o oxéon pe nponyoUpeva £1n, eival to enevoéuTiko npdypappa tou KAadou, nou aviABe og 11,6 ekat. eUpwW
oto A’ tpipnvo toug étouc évavtl 13,4 eKat. EUPW CTNV AVTIOTOIXN NEPUCLVN nepiodo.

O kUKAOC epyactwv tou KAadou Xaikou diapoppwbnke ota 460,5 ekat. eupw €vavtl 417,0 ekat. eupw to A’ tpiunvo
Tou 2024, ennpealdpevog Oetika and tig avuénuéveg Eoeg TIPECG TWV PETAANwWY oto LME. H {fitnon otov KAGdo twv
KATAOKEUWY, TWV UJETAPOPWV Kal TwV PlOPNXAVIKWY £papuoywyv napéueive petwpévn, ennpedlovtag tov O0yKo
nwAnoewv tou KAadou, o onoio¢napouaciacs peiwaon Katd 2% 1o A’ tpiunvo tou £touc oe oUyKPLON PE TNV AVTIOTOIXN
nepuaotvi) nepiodo. Ot petaPoAéc tou dyKou NWARTEWV oti¢ SIAPopeC NPOIOVTIKEC Katnyopiec napouciacav piktd
npoonua, wotdéco a&ilel va onuelwbei 6Tt 0 dyKo¢ NWANCEWV Nou kKateuBbuvetal otov KAASO TwV KATAGKEUWV
napouciace aténon. To npoiovtiko piypa Kat ol auénuéveg Tigég evépyelag ennpéacav apvnTika tnv kepdogopia tou
KAddou pe to a-EBITDA va Siapgoppuwvetal ota 24,8 £kat. eupw €vavtl 28,3 €KAT. EUPW TNV AVTIOTOLXN NEPUGCLVH
nepiodo, n onoia avtiotabuiotnke pepikwc and ta BeAtiwpéva anoteAéopata and tnv avaiwaon okpan. Ta AoyloTtika
anoteAéopata getdAou yia tnv nepiodo Stapopepwdnkav oe {nuieg 4,8 kat. eupw évavtl KEpSwv 2,6 £KAT. EUPW
v avtiotolxn nepucotvly nepiodo, w¢ anotéAecpa Kal TG anokKAPAKwong Twv PEowV TIPHWV LME petd tig
avakowwaoelg yia tnv enBoin dacuwv. Ta képdn nptv and poépoug dtapoppwbnkav ota 12,1 ekat. eupw, évavt 19,8
£KQAT. EUPW TNV avtiotoixn nponyoUuevn nepiodo.

Ma to enevéutikd npdypappa tou KAadou, diatédnkav nepinou 4,5 ekat. eupw oto A’ Tpignvo Toug £Toug £vavtl 6,6
£KAT. EUPW TO AVTIOTOIXO MNEPUALVO.



Ol avatapaxég oto d1eBvég epndplo, ol AUEAOELC TWV TIHWYV TWV NPWTWV UAWVY KAl TwV HETAAWY, ol UVEXI{OUEVEC
VEWMOAITIKEC Kploelg, Ta npofARuata otnv e@odlactiki aduaida kat n dtatipnon Twv enttokiwv avapopag kat Tou
nAnBwplopol og uwnAd enineda, ocuvexiouv va ennpedlouv apvntika to S1EBVEC olkovopiko neptBailov. O ‘Outhog
£XEL EMITUXEL PEXPL OTYPNAC Va avtane€EABEL EMTUXWE OTIC Napandavw NPokKANOELS, GNPELWVOVTAC LOXUPEC EMOOTELC,
£xovtag Slaxelplotel anoteAeopatika Tig avaykeg tou o€ Ke@daAala Kivnong kal netuxaivovtag peiwaon tou kabapou
tou davelapodl.

H ElvalHalcor Bpioketal oe katd\AnAn 6éon yia va aflonoljoel 1o €upl Kat dla@oponolnuévo npolovtikd
XapTO@UAAKIO KAl Ta oTPatnylka tng NAEOVeEKTAUAta, Onwe n NEAATOKEVIPIKN PlAocodia, N uwnAr texvoAoyia kat o
81e6vi¢ npoocavatoAilopdg xwpic e€aptnon and XWPEeC f YEWYPAPIKEG NEPLOXEC, NApAyovieC nou tng divouv tn
Sduvatdtnta va alonowjosl kABe peAlovtiki eukalpia. e autd cupBaiiouv kaipla ol onuavtikég enevOUoELg, Mou
auénoav tnv napaywyikni Suvapikétnta tng ElvalHalcor og topeic kat npoidvta pe npoonTKEG SUVAPIKAC avantuéng
oto nAaiolo twv naykdéoplwyv péya-tdoewv (megatrends) tng KUKAIKAC olkovopiag, tng getdBaong otnv KAIPATIKNA
oubetepdTnTa, TNG actikonoinong, TG texvoloyikng eEEAENC kKaBwg kat Tng Bliwaotpng avantuéng. To yeyovog autd
Sivet otnv ElvalHalcor tn Suvatdétnta va avtanokptOsi otn Suvapiki auth Kat va dStatnpiost gakpoxpovia tnv avodiki
¢ nopeia, napd tig 6noleg NBavég PPaxuxpOvIEG ENNTWOELC and NePLocOTEPO KUKALKOUC KAASou¢ atoug onoioug
dpaotnplonoleitat.

MNEPITPA®H HMEPOMHNIA

Evnuépwon Avalutwy eni twv Baoikwv Olkovoutlkwyv MeyeBwv A’ Tpiufivou 2025 22.05.2025

Etfjola Taktikn Feviki ZuvéAeuon Twv MeTtoxwy 22.05.2025
Huepopnvia Anokonn¢ Mepiopatog Xprong 20241 26.06.2025
Huepopnvia Mpoaodloplopol AikaloUxwv Mepiopatog Xpriong 20241 27.06.2025
Huepopnvia Evapéng KataBoAng Mepiopatoc Xpriong 20241 02.07.2025
Avakoivwon twv Okovopdikwv AnoteAeopdtwy A’ E€aurjvou 2025 10.09.2025
Evnuépwaon Avalutwy eni twv Olkovoulkwy AnoteAeopatwy A’ E€aprivou 2025 11.09.2025
Avakoivwon twv Baoikwv Okovopikwy MeyeBwv I Tpiurvou 2025 19.11.2025

Evnuépwon AvaAutwy eni twv Baoikwv Otkovoulkwyv MeyeBwv " Tpiufvou 2025 20.11.2025

'Yno éykpion and tn Taktikn FevikA Zuvéleuon
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Evonoinpévn Zuvontiki Katdotaon OwKovoutkig Oéong

(€'000) 31.03.2025 31.12.2024

ENEPIrHTIKO

Mn KukAo@opoUvta otoixeia evepyntikoU 1.253.064 1.256.791
AnoBépata 865.614 802.017
Anattioslc anod neAAteq 362.888 301.717
Notnd KukAo@opoUvta neplouctakd otoixeia 3.702 5.693
AlaBéolpa Kat tapelaka tooduvaya 67.496 79.687
ZYNOAO ENEPIHTIKOY 2.552.764 2.445.906
MeToxik6 Kepaialo 146.344 146.344
Aoind otoixeia 16iwv KepaAaiwy 916.356 878.632
ZUvolo 16iwv kepalaiwv anodidopeva o€ HETOXOUG 1.062.700 1.024.976
Alkalwpara peloyneiag 28.463 27.042
ZUvolo 18iwv Kepalaiwv 1.091.163 1.052.018
MakponpdéBeopeg 6avelakéG UNOXPEWODELC 571.624 586.738
MpoBAéwelc/ Aotnég pakponpOBECPEC UNOXPEWOELG 97.422 98.041
Bpaxunp6Oeopeg SavelakEéG UNOXPEWOELS 165.556 136.384
Notnég BpaxunpdBeoPeC UNOXPEWTELC 626.999 572.725
ZUVOAO UNOXPEWTEWY 1.461.601 1.393.887
ZYNOAO IAIQON KEQAAAIQN KAI YIOXPEQZEQN 2.552.764 2.445.906
Zuvontiki Evonownpévn Katdotaon Tapetakwv Powv (€'000) 31.03.2025 31.03.2024

KaBapéc tapelakéc poéc and AEITOUpPYIKEC SpactnPOTNTEC (5.851) 69.735
KaBapéc tapeiakéq pog and Enevbutikés Spactnpiotnteg (16.088) (20.101)
ggggfnsglgcmig(sq POEG and XpNUATOOLKOVOUIKEG 9.748 (32.241)
KaOapn (peiwon)/ abt§non ota tapeiaka diabéocpa kat (12.191) 17.394

wooduvapa autwv




